PARAMOUNT MOTORS CORPORATION 

(A DELAWARE CORPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED INCOME ACCOUNT 

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 1955 


Rent income, etc. 

Expenses and deductions — Real estate 

Profit on real estate operations 

Other income 
Interest received 
Gain on sales of property and equipment 

Total other income 

Net operating profit 

Less: Provision for depreciation and write-off of 


$74,436.84 

20,054.66 


mortgage costs 


Balance 


Less: Provision for Federal income taxes (Normal 
tax and surtax) 

Balance—Carried to surplus 


$2,493,074.16 

1,480,921.95 

$1,012,152.21 


94,491.50 

$1,106,643.71 

379,138.47 
$ 727,505.24 

340,132.11 
$ 387,373.13 


RECONCILIATION OF CONSOLIDATED EARNED SURPLUS 


Balance — October 1, 1954 

Add: Profit (after taxes) for the fiscal y£ar 

Total 

Less: Dividends paid 

Additional assessments for prior 
years' taxes 

Balance — September 30, 1955 


$75,743.50 

8,516.76 


$3,293,330.26 

387,373.13 

$3,680,703.39 


84,260.26 

$3,596,443.13 


“say*-*. 


ANNUAL REPORT 
To the Stockholders 
of 

PARAMOUNT 

MOTORS 

CORPORATION 


SEPTEMBER 30th, 1955 


The Capital Stock of 
Paramount Motors Corporation is listed 
on the American Stock Exchange 





































assets 




Cash—in banks and on hand 
Investments—at cost 

U.S. Government securities $2,395,004.^6 

Other marketable securities 25,548.8* 6 

(Market value—$2,370,726.69) 

Insurance contract 

Total 

Accrued interest receivable 
Notes and accounts receivable 
Home building projects 
Costs 

Less: Reserve for depreciation 
Balance 

Less: Bonds and mortgages payable 
(Due after one year) 


Equity 

Miscellaneous assets 

Cash surrender value of life 
Insurance policy 
Funds in escrow with mortgagee 


$ 2,420,553.52 
60,000.00 


$11,833,230.58 

3,931,211.64 

$ 7,902,018.94 (A) 
6,569,199.98 (B) 


-Cash 

-U. S. Government 
securities 


30.532.80 
76,421.36 (C) 

35.207.81 (C) 


Sundry 

Furniture and fixtures (less depreciation j 
Deferred charges to operations 
Mortgage costs $ 79,561.02 

Other 114,164.58 


17,798.87 

193,725.60 


Total 


Total 


PARAMOUNT MOTO ,RS CORPORATION 

(A DELAWARE < SOBPORATION) 

AND SUBSIDIARIES 


CONDENSED CONSOLIDATED BALANCE SHEET 


SEPTEMBE 


$ 23,968.93 


2,470,553.52 

9,498.19 

18,809.47 


2,332,818.96 


142,161.97 


211,524.47 

$5,209,335.51 


R 30, 1955 


LIABILITIES AND CAPITAL 


Liabiltities 


Accounts payable and accruals 
Reserve for federal and state income taxes 
for the fiscal year ended September 30, 1956 
Deposits and rents received in advance 

Sub-total 

Add: Mortgage installments payable 
(Due within one year) 


Total Liabilities 
Reserve for contingencies 
Capital 
Capital stock 

(Authorized 300,000 shares $1.00 par) 
(Issued 259,110 shares $1.00 par) 

Surplus 


$ 133,944.67 

374,518.19 

90, 547.86 

$ 599,010.72 
260,517.17 (B) 


$ 859,527.89 
15,000.00 


$ 259,110.00 


Paid in 
Earned 

Total 

Less: Treasury stock 

(at cost—108,098 
shares) 


$1,342,731.87 

3,596,443.1 3 

$4,939,175.00 


863,477.38 


4,076,697.62 


(A) Includes property with a cost (after depreciation) of $2,466,634.09 subject to no mortgage liens as 
of September 30, 1955. 

To the Board of Directors and Stockholders of Pa] ramount Motors Corporation: 

We have examined the Balance Sheet of Paramount Motors t***"**"', .“f, 7 of , £ f I ' tCT ? b ?r 80 - 1958 * nd 

Statements of Income and Surplus for the fiscal year then ended, ha*'.'’ll""‘..JSSlu. 1 th * »«*»>ntn|r pro« 

dure of the companies, and have examined or tested accounting rec( ld ® ot companies and other supporting evidence, by methods and 
to the extent we deemed appropriate. 

In our opinion, the above balance sheet and related statem* 1 * ,0°* 8UI ?. ,U8 pre8€n t { *'l r]y . the P°£tlon of Paramount 

* Motors Corporation and its subsidiaries at September 30. 1955 and the ™ 8 Jr; 8 * .rC ei fu operatl °? B for the fiscal y ear then ended, m con¬ 
formity with generally accepted accounting principles applied on a basis ( on8lsten t with the preceding year. 

(Signed) FEINBERG, JACOBS & FURMAN 

(Certified Public Accountants) 


Total Capital and Surplus 
(151,012 shares—Net outstanding) 

Total 

(B) These mortgage—secured obligations are liabilities of subsidiaries. 

(C) A wholly-owned subsidiary has placed in escrow with the mortgagee $32,803.56 as a reserve for 

payment of current expenses (taxes, etc.) and $78,825.61 as a reserve for replacements. 


4 ,334,807.62 

$5,209,335.51 


December 9, 1955 





































Notice of Annual Meeting of Stockholders 

of 

Paramount Motors Corporation 

To the Stockholders of Paramount Motors Corporation: 

NOTICE IS HEREBY GIVEN that the annual meeting of the Stockholders of Paramount Motors 
Corporation, a corporation of the State of Delaware, will be held at the principal office of the Corporation, at 
129 South State Street,Dover, Delaware, on January 25, 1956 at 2:30 o’clock P.M., for the following purposes: 

(1) To elect a Board of Directors to hold office for the ensuing year. 

(2) To ratify, adopt, confirm and approve the actions taken by the Board of Directors and 
Officers of the Corporation since the last meeting of the Stockholders as such actions 
are reflected by the minutes submitted to the meeting. 

(3) To transact such other business as may properly come before the meeting. 

January 4, 1956 BEATRICE LESSES, 

Secretary. 




















